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CHASWOOD RESOURCES HOLDINGS LTD. 
(Company Registration No. 200401894D) 
(Incorporated in the Republic of Singapore) 

 

 
PROPOSED ISSUANCE OF REDEEMABLE EXCHANGEABLE BONDS BY A WHOLLY-OWNED 
SUBSIDIARY 
 
 

Unless otherwise defined, all capitalised terms used in this announcement shall bear the same 
meanings as in the Company’s announcements dated 1 October 2013 and 30 October 2013 
(collectively the “Previous Announcements” and individually a “Previous Announcement”). 
 

1. Introduction 
 

The Board of Directors of Chaswood Resources Holdings Ltd. (the “Company”, and together 
with its subsidiaries, the “Group”) refers to the Previous Announcement in relation to the 
proposed issuance of an aggregate principal amount of S$3 million redeemable exchangeable 
bonds by the Subsidiary to the Investor at the issue price of S$500,000 per Exchangeable 
Bond (the “Proposed Bonds Issue”). 

 
2. The Exchangeable Bonds Agreement 
 

Pursuant to the Term Sheet, the Company, the Subsidiary and the Investor have entered into 
an exchangeable bonds agreement dated 29 November 2013 (“Exchangeable Bonds 
Agreement”) in relation to the Proposed Bonds Issue on the basis of the provisions set out in 
the Term Sheet (as amended by the supplemental term sheet dated 30 October 2013). 

 
3. Terms of the Exchangeable Bonds 
 

Pursuant to the Exchangeable Bonds Agreement, the Subsidiary shall issue the Exchangeable 
Bonds to the Investor on, inter alia, the terms and conditions as set out in paragraph 2 of the 
Previous Announcement dated 1 October 2013.The obligations of the Investor to subscribe for 
the Exchangeable Bonds (or any part thereof) shall be conditional upon satisfaction of the 
Conditions Precedent, including amongst others: 

 
(i) all necessary consents and approvals from the relevant third parties and regulatory 

bodies in Singapore (including but not limited to the SGX-ST) as well as the consents, 
approvals and waivers of the shareholders of the Company and the Subsidiary (if 
required) having been obtained in connection with:  

 
(a) the execution of the Exchangeable Bonds Agreement by the Company and the 

Subsidiary with the Investor; 
 

(b) the issuance of the Exchangeable Bonds by the Subsidiary to the Investor and in 
particular, approval of shareholders of the Company for the transactions 
contemplated in Exchangeable Bonds Agreement, being interested person 
transactions pursuant to Chapter 9 of the Catalist Rules;  
 

(c) the issuance of the New Shares in the event of an Exchange to the Investor and 
in particular, the issuance of the New Shares to the Investor pursuant to Rule 
812(1) and 812(2) of the Catalist Rules;  

 
(ii) the delivery to the Investor of the duly executed corporate guarantee by the 

Company; and  
 

(iii) no material or adverse changes to the financial conditions or operations of the 
Subsidiary;  

 
In accordance with the terms and conditions of the Exchangeable Bonds Agreement, the 
Investor shall have the option to exchange any of the Exchangeable Bonds for New Shares in 
the Company at any time on or prior to the date falling three (3) years from the date of 
completion of the Exchangeable Bonds Agreement by giving at least seven (7) business days’ 
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notice in writing of such intention to the Company. The Company shall acquire the relevant 
Exchangeable Bonds from the Investor and issue such number of New Shares to the Investor 
as settlement of the acquisition consideration for the Company’s acquisition of the 
Exchangeable Bonds from the Investor (“Proposed Exchange and Issuance of New 
Shares”). In the event of an exchange of all of the six (6) Exchangeable Bonds, these six (6) 
Exchangeable Bonds shall be exchanged into 10,000,000 New Shares (the “Maximum 
Exchange Scenario”). 

 
Under the Maximum Exchange Scenario, the 10,000,000 New Shares to be issued by the 
Company will increase its existing issued share capital of 226,817,819 Shares to 236,817,819 
Shares and the 10,000,000 New Shares represents approximately 4.41% of the existing share 
capital and 4.22% of the enlarged share capital of the Company. 

 
4. Interested Person Transactions 
 

The Proposed Bonds Issue and the Proposed Exchange and Issuance of New Shares, if taking 
place, constitute interested person transactions pursuant to Chapter 9 of the Catalist Rules 
which are subject to the approval of the Shareholders at an EGM to be convened. 

 
The Company has appointed Asian Corporate Advisors Pte. Ltd. as the independent financial 
adviser to advise the Audit Committee of the Company on whether the Proposed Bonds Issue 
and the Proposed Exchange and Issuance of New Shares are on normal commercial terms and 
are not prejudicial to the interests of the Company and its minority shareholders. 

 
5. Shareholders’ Approval 
 

Shareholders’ approval will be required to approve the Proposed Bonds Issue and the 
Proposed Exchange and Issuance of New Shares and the Company will be seeking specific 
approvals from the Shareholders at an EGM to be convened. The Company will make the 
necessary announcement in relation to the convening of the EGM and the despatch of the 
circular to Shareholders in relation to the Proposed Bonds Issue and the Proposed Exchange 
and Issuance of New Shares. 

 
6. Application to the SGX-ST 
 

The sponsor of the Company, CIMB Bank Berhad, Singapore Branch, will be making an 
application on behalf of the Company to the SGX-ST for the listing of and quotation for the New 
Shares on the Catalist. 

 
The Company will make the necessary announcement upon the receipt of the listing and 
quotation notice from the SGX-ST for the listing of and quotation for the New Shares. 

 
 
 
BY ORDER OF THE BOARD  
 
ANDREW ROACH REDDY 
Managing Director 
29 November 2013 
 
 
This announcement has been prepared by the Company and its contents have been reviewed by the 
Company’s sponsor, CIMB Bank Berhad, Singapore Branch (the “Sponsor”) for compliance with the 
relevant rules of the Singapore Exchange Securities Trading Limited (the “SGX-ST”). 
 
The Sponsor has not independently verified the contents of this announcement. This announcement 
has not been examined or approved by the SGX-ST and the SGX-ST and Sponsor assume no 
responsibility for the contents of this announcement, including the correctness of any of the 
statements or opinions made or reports contained in this announcement. 
 
The contact person for the Sponsor is Mr Eric Wong (Director, Corporate Finance), CIMB Bank 
Berhad, Singapore Branch, 50 Raffles Place #09-01 Singapore Land Tower, Singapore 048623, 
telephone (65) 6337 5115. 


